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h EHUXQV

' H 3UJ IMLLP D 3IRIHWR LQ * IHQFKHQ EHIQGHWMEK P +HJHQ GHU 6FKZH] QP QK IP
. DQRQ BRAKMXLY ' IH 3UIRIUMMR HUP | JOFKWQDFKKDOMH 6V LQGXQ) WRZ LH NDXI P | QQAWKH
XQG LQQRYDVNH 4 XD 1] IHXQ)  GH GHQ DNAHIPRQ $Q RIBHXQIHQ GHVS$ UEEHWP DNV HQAVSUHKHQ
3IRIUP PVA@HKP HGHQ ZUWG HOQ XQMIWWHXHY XQG ZHWWRKI WHQGH 8PIHE P LW
1 HWHP | WHQ 7RRY XQG , 7 ,Q IDWUBXNAUJHERMQ LQGHP RKGQH $QIWWRU) HKOAD JHBLOAZ HEHQ
NDQQ XQG 3RWAQADO] XU SHY QUFKHQ : HWWQE LINXQI ELHVAW 2E HV XP GV $XI I IMKHQ XQG
IHMHHQ YRQ NDXIP| QQWFKHQ . QRZKRZ @V (ZHWAD YRQ % R) HWINHWQ RGHU OV
$QHIGHQ YRQ QHXHQ. 9 6N.AY JHKW DAAHV IMALQ GHUBWRIUHWIR P | JAFK

" IH VP XQHWMQ XQG S DMRUHQAHIMQ 3UR| HWDED XI H RUHQAHHQ MEK DQ HQHP P DINWEQFKHQ
+ DQEHOXQMUHKP HQ GHV HOMHAQ $LUEHWP DNV XQG XP | DWIVNDXI P | QQMAKH 71 WONHWAQ 1Q GHQ
$SEVAOQIHQ (LQ\NDXI  9HUNDXI  9FKKDOXQ)  6HNLHVIPUDW3HURCDE HVHQ XQG 0 DINHMQ) 8 QHU
3W IMUWP HQ. RJHSW ZWG DQIHHFKHW P IW %Z HEXQ HW WRZIH HQHP  YIHDI GWHP
- RNKRS 3RRILPP  XQG ) DRKIQBXW @ |KIHG GP  3WRIUPPHODY ZHEHQ XQHH
3WRIUDP P VIQHKP HQGHQ MZHOY YRQ HCHU ) DFKBIWQ 1Q GHU $SEWMIOQ) XQG YRQ HCHU
) DFKSHYRQ$ UEHWIQAMI UDARQ EHI GLVIAW

- SURSRV GH QRXV

/ D VRApW GHOADGHP HOABLRILMWIR j * LDQIHV HAMMYpH DX F XUGH @ 6XIMH  GDQV B FDQIRQ
GH 6ROXIH 3URILHWIR SHUP HWGH WRXYHU XQ HP SGRL GXUDE®! HWGDFTXpUU GHV TXDA LFDARQY
FRP P HUALDBN HWLQQRYDQAMV TXL WhSRQGHOADK]  H LIHQAHV DPHIBN GX P DURKp GX WDYDLO / HV
SDUAFLSDQNV DX SWIRIUP P H EpQol LFLHOW GXQ HQYLLRQGHP HQW I DYRIDE®! HW YDERIMDQN GRS
GRXY HAGXCH LQ IDWAKPXH LQ RIP DAINXH P RGHUCHY  GDQV BITXHOLY SHXYHQADSSUHQGEH \DQV
FUDLOM GH FRP P WM GHV HULHXWY HATXL BIXU R | UH XQ SRMQAHOGH Gp YHIRSSHP HQASHURQQHO
AX10 VDIIMH GH W WDAKLU HW GDSSUR RQAU \HV FRQQDMDGAHY FRP P HIFDBN  Gp@UILU VAV
FRP SpWWQRHV EXUHDXWINXHV RX GDFTXpUUGH QRXYHEBN FRP SpVMQFHY FRP P HIAIDBN  VRXAWFHD HWW
SRME®! FKH 3WIRILAWMR / HV SURFHWXY MP XV HWRIHQEY YHY @ SUDWTXH VIQSILHQNGXCH
HQAHSUMH FRP P HUFLD®! FIWTXH GX P DURKp GX WDYDIOSUP DLULH HWFRP SUHQGHQAGHY DRV
FRP P HUAIDDN GDQV BV GoSDUMP HQNV DFKDW  YHQMV FRP SWEELQW  \HRUVBUDWUHWRXUAHV
KXP DLGHV HWP DINMQ) 1 RAH FRGFHSWGHQAHSUVH SUDAINXH HWWHQUIFKL SDU XQH SpURGH GH
FDQAGDMUH DIQL TXH SDU XQ SLRIWLP P H YDUp GDW@HY HVGDSSRUV \SpADDWY  3HQEDQNMD
GXpH GX SIRILP P H QR SDUWAFLSDQN \RQADFFRP SDIQoV SDUXQ UHVSRQUDE®! \SpFLDMMV GDQV B
QSDUMP HQAHWSDUXQ \SpALDOWM GH QQUEIUDARQ SUR HWIRQGHID



SOQWHWUH3DUAHU 1,.,1 * RUQD 6SRUN

1 DFKK DLW NHMMAU T W3HU RUP DOQFH

1,.,1 WKW IsU QDFKKDOWH ORGH XQG XP ZHOWHXQGIDFKH $FFHWRILHV DXV
YHUDQVZ RUXQIWRMDX\IHZ | KAOWQ 0 DWAULDAHQ ) » UNHGHV YHUADXI VA 3LRGXNWZ LLG HQ
YDXP JHSI@QJ W2 HOQ DNAYHU %AW [XP . @P DWRKXW XQG ] XU ) | WBHKQ) HQHU
JU QHHQ =XNXQ W

' DV 1Q GHU 6FKZ H] DOV WLIH 8 QAAUHKP HQ KDWMFK VHWMHIQHU * U QGXQJ P - DKU
DY 3LRQHU [+ U | NRBRILVKH XQG YHIDQVE RUXQIVEHZ X\VWIH 0 RGH HVEQHUWV O LW
GHP ORWR C7TRIHMKHUIRULDWUH 7UHH B\ 7UHH @ YHUELQGHWIL,. ,1 P RGHUQHV' HWJQ

P LWCDFKKDOWHP ( QIDIHP HQW

* RUAD 6SRUN ELHAWHLQH XP | DWHQGH $X\Z DKODQ KRFKZ HWOHQ 6SRUTHU WQ XQG
IXQWMRQDOU 7WDIQQIVEHNBIGXQ) [+ U NHGHV / HWXQIVQYHDX  9RQ +DQM® XQG
/ DXIEl QGHUD ELV KLQ ] X %R M FNHQ XQG . DI WWIDMRQHQ 2 GDV 6RUAP HOWGHFNWDABN
DE ZDVIe UHQH I HWIYHV XQG HU RIUHFKHV 7WDLQLQ) EHQ WIWZ LG

"IH ODINH WKW [+U HOMNDWLIH 4XDDWW GXUFKGDFKWA ) XQNRQDDWW XQG
O@QGELH 0 DMUDAHQ * HIU QGHWLP - DKU 1Q ' HXWFK@QG KDWMFK * RUGD
BSRUN ] X HOHP  LOMUCDARQDO DILHUHQGHQ 8 QAAGHKP HQ HQVZ LENHAVXQG LMWKHXVIA
HOH T HWAM * U WH LP ) MOHWEHUHLFK

., JHQHUHUMV $ QITHERW

(W QHQG X XQHHQ WIDNHQ 3DUATHLD ELHWAQ Z LU DXVIHZ | KW 3URGXNW P LW. |
JHQHUHUVDQ ' LHVHV \RUI I QM0 ] X\VDP P HQIHWHEY 7HLORWAP HQW HZ HVIUV XQUHU
$QIHERWIH] LHOVXQG ELHIAWXQUHLHQ . XQALQHQ XQG . XQGHQ | XM WAFKH 4 XDOMWWXQG
9LHODOWV

0W1,. ,1 XQG * RUMD 6SRUN YHUELQGHWXQV HQH HURGUHFKH XQG YHUADXHQWRG
3DUQHUFKDW * HPHOQDP VHWHQ ZW DXFK 1Q GHVHP -DKU DX 4 XDOWW
1 DFKKDOWINHWXQG , QQRYDARQ2 |+ U3LRGXNW GH « EHJ HXIHQ
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YHWIAD, Q RUP DVIRQHQ
* HUOH QHKP HQ Z LU, KUH %-WHEXQIHQ Z IH | ROWHQATHIHQ

8 VI RQVFK XQAU RGHU
OHUNDXI GLLHNWXQUAU

> SHU( 0DIOXQMU YHUINDXI# SLIRIIHWR JUHQFKHQ FK

YID: HEWKRS XQWU 2727 SWIRIWIHWR JUWHQFKHQ FK
3DWZ RW SIR

: LWEHUDVWAQ 6LH JHLCH ] X XQHHP  XP | DQJUHFKHQ $QIHERW

) « UXQHH ,QIXG . XQ&EHQ
$ @1 DQIHIHEHQH 3UHMVH MQG LONO 0': 67

) « UXQHWH $XVDQG . XQGHQ
$@ $WNHOMQG YRQ GHUO HKWZ HUNAAXHU EH UHLW

© LUIUHXHQ XQV DXl HLOH HU RGUHLFKH =X\VDP P HQDUEHLW
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$@HP HIOH * HVAKI I WEHGLQIXQIHQ

JeOWLJ DE

HUIWIHIHQVWDQG
3IRIHMR * IHFKHQ YHDXIW IINAY P 5DKPHQ GHU NDXIP | QIMKHQ 3WIMULPD GHQ [XP . DX
EHHAKWIWAQ . XQEHQ GH [P J» GWJHQ . DB®RI XQG 2 QUOHWKRS \SH] L1 LHIMQ : DUHQ ] X GHQ CDRKWHKHQG
DXIJH » KUAMQ/ LH HU XQG 9HINDX VEHAQIXQIHQ $* %

HUBIWDEVFKOXVV
' HUOHIAD | Z WKHQ GHP . XQEHQ XQG 3URILHWIR * LHQRKHQ NRP P WHUMVGXUAK. HGHQ $XIWDI GHV . XQ&EHQ
XQG GHWHQ$QUDKP H GXURK 3URIUHWIR * UHQFKHQ ] XWRQEH ' HUSXIWDI GHV.. XQEHQ HUROWSHU7ZHBIRQ SHU
SK\MKH . RIMSRQGHJ  SHU ( ODIO RGHU SHU : HE 6KRS  3WRILHWIR * LHOFKHQ QP P W GHQ $XIDJ
DXWAKOHWARK DQ LQGHP MH GHP . XQGHQ HCH $XIWIIVEHVWMOXQ) SHU( 0 DLORGHU3RW « EHUP WAGVRGHU
QH EHWH@M : DUH QH HW

BURGXNWHDQJHERW
6l PV@FKH $QIDEHQ X GHQ : DIHQ GH GHU . XQH P 5DKP HQ GHV %-MM@RIDIHY HK OV MQG XQ
YHEIQRIFK ,QEHVRQGHH MQG bQEHXQIHQ 1Q ' HMJIQ XQG 7HRKQIN Z HBKH GH ) XQNARQ QFKWZ HVHQATEK
EHHQ OMHQ WRZ H ,UWIMP EH. %MKHEXQ $EEI@XQ) XQG 3UHMDQIDEH YREEHKDOMQ $@ WIFKQWKHQ
,QRWP DARQHQ] X GHQHQ HIHQ: DUHQ EHUXKHQ DX GHQ$QIDEHQ GHU+ HIMATU

B3UHLVH =DKOXQJVEHGLQJXQJHQ

& 6 PVIFKH 3UHVH ZHGHQ OXIHQG GHP ODINWXQG GHQ DNWHDR : HKVHOXUHQ DQIHSDWMNV 6lH
YHOMWKHQ MFK 1Q 6FKZHIHU YIDONHQ &+) (;: DE /DIHU XQG HQMDIMQ gz

0 HKWZ HIWWXHU =DKOQIV lHO  7DJH 6NRQIR 7TDIH QGHWR

(XR ' IH3UHMHMQGRKGHO: 67 XQG YHOMKHQMFK IQ(XWR  7DIH QHWR

JLHIHUEHGLQJXQJHQ
6RZ HWDQ / DIHU Z HGHQ GH : DUHQ EDE@P | JAFKVADQ GH YRP . XQGHQ DQIHIHEHQH $GAUHWH JH QHHW ) » U
D : DHQ GH ] XHUW QRK DQ XQV JHIHHW ZHEGHQ P+WHQ MQG JHDQOM / IHHUJHWQ WAV
XQMHEIQRIFK  (1Q 6FKDGHHUDWDQBWXK JHIHQ XQV ZHIHQ 1LIFKVBHHXQ)  ZHO GHU +HIMMU RGHU
/ LH HIDQNQFKWRGHU QEKWUHFKWHW @HHIM  IMVDX\VGY AINDFK. DXVIHVAKEBWHQ  (V Z UG HEHQ DAY NHCH
+DIWQ | U LLIHQGZ HBKH 6FKI GHQ DQ 3HURGHQ RGHU 6DFKHQ GH GXURK GHQ * HEWDXFK GHU JHIH HIMQ
$UANHOHQMEQGHOMQG * EHQRP P HQ * LH . RWHQ |+ UQFKWDEIHKROM RGHU YHZ HLIHUWM 6HQGXQIHQ Z HGHQ
GP %MMBU ] X » JOFK HQHU%-DUEHWQINSDXVAKD®! LQ +| KH YRQ &+) LQ 5HAKQXQ) JHWHMV
' IH/ IHHXQ) GHU: DIHHJROWDX . RIMHMQ XQG* HDKUGHV. XQGQ
7H.AH HXQIHQ HUJ RIHQ LQ GHUSHIHOQEKW DXWHUGHVZ XUEH H ST P IMGHP . XQGEHQ VR DEJHP DFKW

&+ 3RUREL NI QDFK JHOMQGEHQ 7D HQ GHUBRKZ H] HIMAKHQ 3RWV

&+ &DUR' RPIJIODE  NJ QDFK JHOMQEHQ 7DULHQ GHUGDUR' RP 1] 1O

' H/ IHHXQ HUROWIHIHQ SHKQXQ) ] DKEDULQGHW  7DUHQ QHWR ' [H : DUH Z LG JUKQGM WAFK SHU%
3RWVYHUDQGN $ 3RWZ LG QXU H ST LHIWDX : XQWPK GHV . XQGEHQ DXVIH « KIWRGHU Z HQQ GHU . XQG&H HKU
NXU | UMAD EHWAAGDY



$XVDQG EV NI QOFK GHQ 7DUL HQ GHUBZ LW 3RWA QMULDARDO

$XVDQG &DUR' RPJIODE  NJ QDFK GHQ7DUWHQ GHU; 3(' ,$ , QMUCDARDO

' H/ IHHXQ HUROWIHIHQ 5HKQXQ! ] DKEDULQGHW  7DIHQ GHWR ' [H : DUH Z UG JUKQGM WAFK SHU%
3RWWYHIDQON $ 3RWWZ LG QXU H ST HWWDXI : XQUWK GHV . XQGEHQ DX\IH « KWWRGHU Z HQQ GHU . XQGH KU
NXJ TUMAD  EHWH@V 6 P VIFKH 7UWDQSRINRIAQ  9HLSDANKQIHQ  3RUR ) IDFKWHE® KUHQ  9HMFKHXQIHQ
=RIDRWHQXQG : DUHQWMAXHD JHKHQ YRDXP || QIQFK ] X / DWHQ GHV %4-WATBLY

(LJHQWXPVYRUEHKDOW
' IH JHIH HWMQ : DUHQ EGLEHQ ELV ] XU YRIMWQALIHQ % DKOQI GHV JHVAKXGHWAQ %-MIDIHV (LIHQMP GHU
3URILHWIR * LHQRKHQ

5¢FNJDEHUHFKW
' HU. XQGH KDMQHKDE HQHU) UMAWYRQ  7DIHQ GV 5HFKW GHQ 9HUADIVWAKOMW RKQH $QIDEH YRQ* U QGHQ
1 X ZIGHUXIHQ XQG GH : DUH] XU AN XVHQGHQ * LH YRQ XQVJHIH HUM : DUH MAXCGEHMVAKI GLIW I XQVARQM | KL
YROIWVQA] VRZ IH 1Q HQZ DQE IHHU 2 WILQDOYHSDANXQI ] X UHVRXUHIHQ (V Z LG HGH * XWRKULWHUAAGV
3RWR XQG 1 DFKQDKP HIHEs KUHQ Z HLGHQ QLFKW] XU FNHOVDAAW

0IQJHOJHZIKUOHLVWXQJ
)+ UD@ IP . DVBE) DQIHERWAQHR : DUHQ EHWI JWEH * DUDQWH UMV Z HQQ QFKWDQGHY YHP HNW 0 RQDM
DE .DXGDWP ' XUK GH * DIDQAH ZHGHQ M PVIFKH 0 DWUDO XQG 3URGXNARQM HKOU JHGHANW ' H
* DUDQAH HUDVAKW Z HQQ HIHQP | FKWI b QGHXQIHQ RGHU SHSDUDWIUHQ DQ GHU: DUIH YRUHGQRP P HQ Z HEHQ
8 QDFKIHP | WWH %-KDQGEXQ) KDAHEHQ DAY HQ ( UPVFKHQ GHU* DUDQAH | XU) ROH

'DWHQVFKXW]
"IH XV YRP . XQGHQ DQHIMDXAMQ  SHY QUFKHQ ' DIMQ ZHWGHQ VWHQY YHUAMDXAFK QDFK GHP
\VAKZ H] HIVAKHQ 9YXQGHVIHVAVY » EHUGHR' DWAQWAKXVY EHKDQEHOWKQG QLEKWDR' UMK Z HVIAHIHEHQ

$QZHQGEDUHV 5HFKW *HULFKWVVWDQG
' H YRUDHIHQGEHQ $* % XQG GH 9HLSI IFKWQIHQ GH DXIJKQG GHVHUS* % JHKARMHQ Z HEHQ  XQMUIHIHQ
\AKZ H] HIVAKHP SHRKWKXQIAUS XWAKOMW GHVS 1 . DXI UHFKW &6

SUKHEHUUHFKW
$@1 7H W XQG %AEHU AHVHU BHWWQ MQG XUKHEHUHAKVEFK JHVAKe VYW ' LH h EHUQDKP H XQG 9HZ HQGXQJ YRQ
,QKDIMQ GHVHU 6HMQ DXFK DXV XIVZ HVH - IMARKGQH XQUHH VAKUIVZFKH * HQHKP LIXQ) YHERWAQ  OHUMWH
JHIHQ GV 8 IKHEHUHKW ZHGHQ VWD XQG ] IMOHRKWIFK YHURGW JJI XQMU * HOMQEP DFKXQ) YRQ
BFKDGHQHUDWDQWSY FKHQ

%DQNYHUELQGXQJ XQG EOLWEHQ-KUHQGH
&+ +HBRYDQN /D&KDY GH) RV
. RORQPPHU & B &+ &
0 HKWZ HIMMXHU L XP P HU &+
(XWR +HBR Y%OQN / D&KDX] GH ) RV
. RORQPPHJ & OB &+ &

b QEHXQIHQ GHUD@HP HQHQ* HVAKI I WEHAQIXQIHQ MQG NHGH] HVWRUEHKDOMQ * IHQFKHQ ) HEUKDU
po



&ROGVRQV JpQp DBV GH YHOM

YDDEOHV j SDUWLU GX

2EMHW GPWRQWU
3RILHWIR * UHFKHQ YHQG | LPAYHP HQW GDQV B FDAH GH OHQAHSUMH G HQADGQHP HQWFRP P HUFID®! DX
FOHQN DXAVRUMY j DFKHAU GV P DUFKDQEVAV \SpAL LpHY GOV B FDBERIXH HW@ ERXVINXH HQ @QH HQ
YLIXHXU VHBRQ BV FRQAMRQY GH @DMRQ HWGH YHOM & 9 pQRQFpHVAL DSV

&RQFOXVLRQ®WX FRQWU
/ H FROADWHQAH &1 FOHQMWBURIUHWIR * UHGFKHQ Q HWWFRGFOX TX:j @ WXV G XQH FRP P DQGH GX FAHQAHW
GH \RQ DFFHSVIMRQ SDU3LRILHWMR * UIHFKHQ / D FRP P DQGEH GX FOHQWSHXWE WH SDWWpH SDUWQSKRH  SDU
FRUH\VSRQEDQRH pFUMA SDUH P DIORX YID @ ERXVINXH HQ @IQH  3URJUMWMR * UHQRKHQ DFFHSVIA @ FRP P DQGH
H FOMYHP HQAHQ HQYR DQADX FOHQVXCH FRQLLP DVRQ GH FRP P DQGH  SDUH P DIORX SDU FRXUIHU RX HQ
@UDQAMD P DURKDQANVH FRP P DQGEpH

21IUH GH SURGXLWYV
7RAMV BV LQ RIP DARQY IHDAYHY DX P DUFKDQAMAV TXH B FOHQAUHORWGDQY B FDALH GX SURFHWKV GH
FRP P DQGH \RQAAVDQY HQIDJHP HQW ( Q SDUAFX@HU BNV P RAU LFDWRQY GH GAMJIQ HWGEH WRKQTXH Q DI T HAVEQW
SDVGH P DQgUH I QU LFDAYH @ | RGPARQLDDY DL TXH BV HILHXWY/ GH GHVAUSVIRQ G LAXWADARQ HWGH SUJ
RQVHVHIYPHY  7RXVIAV BV LQ RUP DARQY VFKQTXHY FRQFHULDQWON QLI pUHQW SURGXIW LHSRVHQMKU BV
LQAFDARQY G-V DEUFDQN

3UL[] &RQGLWLRQV GH SDLHPHQW
BXIMH &+  7RXVONVSU] \RQALDIXUHP HQADGDSVEY DX P DUFKp HWDX[ VIDX] GH FKDQIH HQ YLIXHXU , &Y \RQW/
LQATXpV HQ DRV \KIMAY &+) (5 GpSDUMHQAHS{ W HMGQFOHQAD Vi H VKU @ YDBXU DNRXVEH GH
RX 'p@LGHSDHPHQN  NRXW  GHWFRPSWM  NRXW/QHW
(XR /HVSU[ VRQALQATXpVHQHXWRY / H SDIHP HOAHAVFRQUGp FRP P H H I HAWp GRVTXH B P ROBQAGH @
| DFVUH HQ VXVSHQV D pWid FpGME \KUGRAWH FRP S\

&RQGLWLRO@UVRDOLYU
" DQV@ P HWXUH GHV WRANV GASRQEBN B P DURKDQEMAY VROAMDYLHV GDQV BV SOV ELHV G @LYj ODAHWH
LQATXpH SDU B FAHQN 3RXU VRV BN P DURKDQAMHY GHYDQWG DERUG QRXV r\WH @MpHY BV @Y GH
OUDMRQ P HQARQDYY VRQWVRXARXLY \DQV HQIDIHP HQNV 7RXAM GHP DQGH GH GRP P DIHVIQEU W j  QRAH
HQFRQAH HQ FDV GH GRQ @YUDMRQ GXH - XQH @AUDVRQ VIBLELYH RX LQH] WM GX | DEUFDQARX GX | RXUQMWHXU
HWV H SUMWPP HOV HFOH  $XFXQH  UHVSRQDELD  Q HWV pJDBP HQNV DWKP pH SRXU GHV GRP P DUHV
TXHERQTXHV FDX\OVDX]  SHURQQHVRX DX ELHQV Up\XOBQAGH OXIVDARQ GHY DVFGN QYLpV

HVI DY @V DX HQYRY CGRQ UHALHY RX LH XDV VHURQM DRV DX FOHQW P DRV GH | LDLY GH WDLMP HOAG XQ
P RQAQANCH &+)

/ D @YUDIVRQ GHV P DURKDQAMAVV H | HAVWH DX] 1 WDLVHADX]  UVTXHY GX FQHQW

/ HV @YUDVRQY SDUAHTBY CH VROWHQ SUGRLSH SDV H I HRAWpHY VDXI HQ FDV G HULHXU GDQV & WDIWWP HQAVGH @
FRP P DQGH SDU3WRIUHWR * LHGFKHQ

BXIMH &+ ) WDIVGHSRIMAVTX:] NI VHERQ GV VULV HQ YLIXHXUGH @ 3RWH XL\WH

6BXIMH &+ &DUR' RPUIOj SDUAUGH  NJ VHIRQ GV VULV HQ YLIXHXU GH &DUR ' RP ] 1O / D @MDMRQ
VA H T HAH WXUI DPWH  SD\ DEGI CDQVXQ G@LGHGH  NRXWY/

A

PO



/ HV P DURKDQEVAV VROAHQ SUGALSH H SpQpHY SDUFRXULIHUY / H SpGAMRQ SDUFRXULIHUS QHVAH | HRWEH TXj

@ GHP DQGH H SUHWH GX FOHQARX ML FHOXL L SDWH \D FRP P DQGH | WRS FRXUMMP H eWDQIHU - XVTX: |

NJ VHERQ GV VULV GH 6Z LW 3RW,QMULDARDO &DUR ' RP L0 SDUMGH NI VHBRQ GV VBUIVGH ; 3(' ,$
,QMLODARQDO / D @QYDMNRQ VH T HPWH \KUI DRWUH  SD DEB GDQVXQ G@LCHAGH  NRXW/ / HV P DURKDQAMAV
\RQAVHQ SUGASH H SpApHV SDU FRXUWIHU % / H SpAVIRQ SDU FRXUIHUS$ QHWVH I HAWpH TXj @ GHP DQGH
H SUHWH GX FOHQWRX W FHOLFL SDWH \D FRPPDQGH | VRS FRXUMVMLP H  7RXV BV 1D GH WDQWSRW
GHPEDAH GH SRWV GH IUHW GDWXWDQFH GH GRXDQH DIQL TXH GV VI HV \XU GV P DUFKDQAMAV \RQW
HOAGUHP HOA| @ FKDUIH GX FOHQW

'URLW GH UHWRXU
/ H FOHQMAVSRH G XQ Q@LGH  NRXW/ SRXU L YRTXHU B FRQADMDQY LQAFDARQ GH P R HWUHVRXUHU @
PDUFKDQAMH  /HV SLIRGIW @MpV GRYHQN r'WH IHRXUQY CRQ HQGRPPDUpV HQ SDUDIW pVBW GH
| RQPARQGHP HQW FRP SBW HWGEDQV BIXU HP EDADIH G RWILGH LOAFW 8 QH QRWM GH FpQVWHWD pVIZEQH / HV
| LDLV GH SRUAHAG | LDLY GH FROAH UHP ERXUHP HQAGH \RQASDV LHP ERXUHV

*DDNQWLH GHV GpIDXWV
3RXU VRXV BN SURGXIW SURSRWV GDQV B FDMBRIXH @ GXpH CGH JIDDQMH FMWGH  PRY| FRP SWMUGH @
@M GDFKDW \DXI  LQAFDARQ FROADILH /D JDWDQAH FRXYLH VRXV BN GpIDXW GH PDWUDX] HWCH
| DEUFDARQ (@ GHYLHQMADGXTXH HQ FDV GH P RAILFDARQY RX GH pSDUDARQY H | HAMpHV VDQV DXVRIMDARQ
\KU®! SURGXIW 8 CH XVWIMIARQ LADSSLRSUpH HOADWCH pJ DBP HOAGDQXMARQ GH @ JDWDQAH

SURWHFWLRQ GHV GRQQpPHYV

/ iV GRQQHV SHORQQHIMN FRQ LpHY SDU G FOHQN \RQVWDVEHY GH P DQgUH WMPWAP HQW FRQ! LGHQAHGD
FRQRP pP HOA] @ GRLI pGUDB! VKIWWH VKUD SLRAMPARQ GHV GRQQHY HWGH \RQASDVWDQP MHVj GHVVHWY

'URLW DSSOREDMPBUBLGLTXH
/ HV SWVHQMY FRQGVIRQY JpQoUDBV GH YHQM DO TXH GV REQIDARQY TXL HQ GoFRXBIOMRQAMRXP MV DX
GRMAXIMH | OH FOMRQ GH @ &RQYHOARQ GHV 1 DARQY 8 QHV \XU BNV FROADW GH YHOM LOMCDARD®! CGH
P DUFKDQAMHVY &,6*

'URLWY G-DXWHXU
7RXV BN W VAV HWLP DIHV [ LIXUDQANKU FHV SDIHV VRQASLREIpV SDU B GLRWG DXWAXU / D UHSURGXPRQ HW
OXVMIMMRQ GHV FROMQXV GH FHV SDIHV P r P H SDIHIDP HOA VRQMOQMEWAY \DQV CRAH DXVRIMDARQ pFUVMA
SUHDDED! 7RX\M YIRDMRQ GX GLRWG DXVKXU | HD ORENHWGH SRXUXLVIAV SpQDBN HWALYLON &1 FDV pFKpDQNV
DYHF GHP DQGH GH GRP P DIHV LQU W

&RRUGRQQpHY EDQFDLUHYVY HW LQIRUPDWLRQV FRPSOpPHQWD
BXIMH &+ +HBR Y%OQN /D&KDX GH) RV
1IXPPLRGHFRP SWM &
OBl &+ &
IXPPIRCHT79$ &+ (
(XIR +HBR 9%OQN / D&KDX GH) RV
IXPPLRCGHFRPSWM &
OBl &+ &

/ HV FRQEAVIRQV Jp QDB SHXYHQA: WH P RA LpHVj  VIRXWP RP HQW * LDQIHV | pYUHU



3URJUHVVLR *UHQFKHQ EHVXFKHQ 6LH XQV
F R IHW]ZHUN *UHQFKHQ

.DSHOOVWUDVVH

&+ *UHQFKHQ

7HO

( ODLOHUNDXI#SURJUHVVLR JUHQFKHQ FK

&RS\ULJKW E\ BURJUHVVLR
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